


Total TVL 3600
$111.1b S

$240b
$200b

$160b

- 5111.1p
$80b
@)

\ $40b

2019 May Sep 2020 May Sep 2021 May Sep 2022 May >

Source: Defillama O




ed
nd has
gh

e can also be

rned only ¢c.8% p.a. in the
long periods with low gains. For
03 to 2009 the gain on the S&P500 was

Wages_'gro

74
inflation level. - .

) . ' * Bonds have proved over the last century to be very poor
How can one invest so you and your family can have

investments in inflationary periods. The yield is low, and
returns that substantially exceed inflation2 i . )
fixed and the redemption price of the bond does not

increase. CPl-linked bonds have also produced meagre

returns.
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* Short term swing trading in crypto can give decent gains but it

is subjective, ofen unrepeatable, and generally only works Note: As at 12/5/22. Future returns may not equal or exceed current or historical returns.
when the market is strong, and when the market doesn’t have a

surprise 20-30% dip (which can occur in a day or two).
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investmer alised exchanges

He developed the J\ < 0 ged through detailed calculations on

and technical best practices in inve ab position sizing, dilution from coin issuance, and hedging

DeFi for others. is used where possible. The percentage of hedged
positions or stable-coins (coins targeting 1:1 US$) varies
depending on opportunities, ranging from

approximately 60 to 80%. of the portfolio.







Return and Risk filtering:

evaluation of DeFi platforms and chains

Detailed calculation of all variables affecting a DeFl
investment including dilution

Diversification
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at the moment s|lated crash in the week ending 14 May

20% to 150% or more, with 2, the JV was down only 5%, due to very active hedging
deviation, are feasible. . ~and position management, while BTC was down 19% and most
* The volatility is generally much less than for BTC major coins were down 30-40%.
and ETH, as the JV is always 65% hedged or

more JV returns to date are shown on the following page.




PERFORMANCE OF THE JV SINCE FORMAL LAUNCH

* The JV has outperformed BTC since it began on 8 January 2022.

* Crypto has been in a bear market in 2022. The JV is down 4.9% year to date, while BTC is down 32.2% (from 8 January to
14 May, after the Terra related crash).

* The JV had much smaller percentage drawdowns than BTC in every market decline this year.

* Past performance is no guarantee of future returns.
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stakers more tokens

asury value plus the present value
invested in. Trading PCV tokens based
PN ‘ed to the price is more likely to produce economic

bridge was sending a e rebases will counteract price declines. A further

transaction of FTM to the Chronc ew supply is provided to minters at a discount, diluting stakers,

gas, then trading activity could be germir]at_ea on the — but only partially, as minters receive their coins over 4 or 5 days depending on
the platform; meanwhile stakers are getting rebases. Regular calculation of the
Features: Protocol Controlled Value tokens economics of minting versus staking (not a simple direct comparison) is required to

determine whether unstaking and minting is required to avoid having one's
Protocol controlled value (PCV) platforms like OHM, TIME, Hector,

. . ownership position in a platform diluted.
Snowbank and Fantohm often offer “returns” of tens of thousands of percent

per year.




* No comn

*  For the avoidar

never be commingling of JV funds with the Trader’s

funds (except for the Trader’s investments in the JV,
which are treated equivalent to investments from

other investors).
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amount of ti

Associate (Referral) Programme: 0.2% pr on'rh,
being 2.4% per year, of funds referred. This is paid to
you by the Trader (not taken from the JV funds).

can be
ses in a wallet
lockchain

es are public).

ormance Fees:
* 20% of gains in a month.
» Zero performance fee for months where there is
no gain.
Administration Fees: 0.2% of the investment balance

each month.




Depo:

Questions about

asked and will be answered b

(@nzrod) or by email (admin@defijv.com)
The Trader will not provide financial advice
at any time, in order to align with relevant

regulations

allet
h pages (for the JV
wallets) are provided on
the website
You will also be paid 0.2% per
month on any third party funds

referred

B

after an initial

p Period

Lock Up Period is due
the administration
involved in investing new
deposits of funds
Funds can be withdrawn
within the Lock Up Period
with a 5% penalty



https://perpetualdefijv.com/registration/

is not soliciting any action based on it
and it

Accuracy of Informatio

The Information (including any expression of opinio ources believed by the JV and its Trader to be reliable, but is not guaranteed as to its

accuracy or completeness and should not be relied upon. The Information is provided witl out obligation on the part of the JV and on the understanding that any person who acts upon it or

changes his investment position in reliance on it does so entirely at his own risk. The Information does not constitute an offer to buy or sell or an invitation to make an offer to buy or sell shares in
any Fund. Information is current only as at the date it is first posted and may no longer be true or complete when viewed by you. All Information may be changed or amended without prior

notice.




d costs, arising out

Governing Law .

You agree that your use of this site and and you submit to the jurisdiction of the New Zealand courts.
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